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ABSTRACT 
 
This study explores the adoption of blockchain technology to enhance the quality of financial reporting by 
utilizing the UTAUT2 model to assess the factors influencing its acceptance among internal accountants. 
Blockchain technology is essential to improve transparency, security, and accuracy in financial data. Despite 
the potential benefits of blockchain technology, the complexity of its application in financial records still 
requires further understanding. By applying a quantitative approach with data collected using questionnaires 
distributed to industry experts in the financial sector. The key findings reveal that most of the UTAUT2 
factors have a positive significant effect on blockchain adoption, except for social influence that has a 
significant negative effect, along with hedonic motivation and price value do not have a significant influence 
on blockchain adoption. The conclusions of the study highlight the importance of technology-driven 
infrastructure development in financial reporting to present relevant, verifiable, comparable, understandable, 
and reliable financial statements. The rapid dynamics of the development of blockchain technology in various 
industries, including the financial sector, may limit the relevance of the findings in this study over time. 
Therefore, this study concludes by recommending exploring higher adoption by expanding the scope of future 
research. 
Keywords: Blockchain, Technology, Accounting, Financial Reporting, Distributed Ledger, UTAUT2 
 
1. INTRODUCTION 

 
The financial statement manipulation case is 

still a topic of discussion that has yet to be solved. 
Much of the integrity of financial reporting has been 
compromised by a variety of issues, including data 
inaccuracies, transaction errors, lack of 
transparency, and even significant fraudulent 
activity [1]–[5]. Related to this, there are numerous 
prominent cases of financial fraud [6], such as the 
collapse of Enron, which destroyed thousands of 
jobs and wiped out more than $2 billion in pension 
funds [7]. In the Global Economic Crime Survey 
organized by PwC, nearly 20% of companies did not 
identify fraud that could erode company profitability 
[8]. 

 
Many companies have been forced to cease 

operations due to internal controls and deficiencies 
in corporate governance systems. As evidenced by 
the recent Toshiba scandal, the investigation 
revealed that this case was caused by a strict 
corporate culture at the top, which allowed improper 

accounting practices to occur [9]. A report issued by 
AFCE stated that financial fraud in companies can 
be perpetrated based on employee behavioral factors 
[10]. Where senior management is responsible for 
most of the fraud by recording fictitious sales to 
manipulate financial statements [11]. This can occur 
due to several factors, including a single entity's 
centralized ownership of a database, which results in 
a lack of independence and the absence of 
verification for each transaction entry [12], [13].  

 
Over time, many financial technologies have 

emerged to address these issues. The impact of 
technological developments is not limited to 
companies or organizations but also extends to 
individuals [14]–[17]. Blockchain technology is 
among the most prominent technological trends, 
having assumed a central role in financial accounting 
and reporting [18], [19]. More than 80% of business 
leaders and organizations consider blockchain as a 
technology that can meet requirements in financial 
reporting so that business functionality will increase 
[20], [21].  
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In practice, blockchain technology has 

undergone rapid development in recent years, with a 
wide range of potential to change accounting and 

financial reporting patterns [2], [13], [16], [18], 
[22]–[24]. Blockchain is designed in a decentralized 
manner, with all  transaction  entries  distributed  and  

cryptographically sealed [25]. For instance, Hong 
Kong has illustrated the implementation of 
Distributed Ledger Technology as a solution for 
trade finance through smart contracts [20], [26], 
[27]. The management of data can be conducted with 
greater     efficiency     and     transparency, thereby 
enhancing accuracy, reducing the risk of fraud, and 
preventing the duplication of records [15], [22], [27]. 
As each additional transaction is added to the 
network block, it will be maintained and validated 
by other network members previously validated by 
most of those with access [18], [24], [28]. The stored 
data is linked to digital signatures (hashes), 
eliminating the need for a third party in financial 
reporting [15], [22].  

 
Blockchain technology offers significant 

potential for businesses to enhance the monitoring of 
financial records and ensure compliance with legal 
requirements [23]. The advantages of blockchain 
technology have been acknowledged and embraced 
in financial accounting practices, especially in 
improving the quality of financial reporting. Quality 
financial reporting reflects information that is 
relevant, reliable, transparent and verifiable. 
Nevertheless, the adoption rate of blockchain in 
accounting remains relatively slow, largely due to 
the inherent complexity of blockchain technology, 
which necessitates a comprehensive and nuanced 
understanding. It is crucial for internal accountants, 
who are directly involved in preparing financial 
statements, to possess a comprehensive 
understanding of blockchain technology's 
applications in financial reporting. Various studies 
[29], [30] have demonstrated that blockchain 
technology is poised to profoundly impact the 
accounting profession, particularly in accounting 
practices and financial reporting. 

 
The present study will, therefore, concentrate on 

using blockchain technology to enhance accounting 
practices and financial reporting, in addition to the 
influence of blockchain implementation on the 
quality of financial reporting. This research is based 
on the Unified Theory of Acceptance and Use of 
Technology 2 (UTAUT 2), which provides a 
comprehensive framework for understanding the 
factors that influence the acceptance and use of 
technology. The UTAUT 2 framework [31], [32] 
identifies several key factors that influence 
technology acceptance, including the factors of 

Performance Expectancy, Effort Expectancy, Social 
Influence, Facilitating Conditions, Hedonic 
Motivation, and Habit, which serve to measure the 
level of blockchain acceptance by internal 
accountants. This study aims to gain new insights by 
distributing questionnaires to industry experts, 
especially internal accountants about the 
opportunities and drawbacks of implementing 
blockchain in accounting and financial reporting 
practices. This study's findings will contribute to 
expanding the existing literature on the application 
of blockchain technology in accounting and 
financial reporting. This will be achieved by 
analyzing the factors influencing internal 
accountants' acceptance of blockchain technology. 
To achieve this, the UTAUT 2 indicators will be 
theoretically tested to strengthen internal 
accountants' understanding of the acceptance and 
use of blockchain technology as a technological 
innovation that supports the improvement of 
financial reporting quality. 

 
2. LITERATURE REVIEW AND 

HYPOTHESIS 
 

2.1 Theoretical Background 
The Unified Theory of Acceptance and Use of 

Technology (UTAUT) is a theory that elucidates the 
intention to utilize and accept information 
technology [31]. From the Unified Theory of 
Acceptance and Use of Technology (UTAUT) 
perspective, the concept of technology usefulness is 
closely related to user behavior in the context of 
organizational activities. The UTAUT was 
developed following a comprehensive theoretical 
review of existing theories. Subsequently, in 2012, 
UTAUT underwent a reformulation, with particular 
consideration given to the utilization of technology 
in the context of consumers or individuals [32]. 
Consequently, from the perspective of internal 
accountants, UTAUT 2 will prove beneficial in 
investigating the behavior and acceptance of 
blockchain technology. 

 
The Theory of Planned Behavior (TPB) is a 

behavioral theory that posits that an individual's 
intention to perform a given action is influenced by 
many internal and external factors [33]. The Theory 
of Planned Behavior (TPB) is a theoretical 
expansion of the Theory of Reasoned Action (TRA) 
[34], It posits that behavior is driven by a reasoned 
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action approach, whereby attitudes, subjective 
norms, and perceived behavioral control influence 
and shape behavior. The Social Construction Theory 
(SCT) posits that social influence is contingent upon 
how knowledge is constructed and understood and, 
thus, can influence behavior [35], [36]. This theory 
elucidates various facets of social reality about user 
behavior, which, in turn, encourages technological 
development [37], [38].  

 
Considering these considerations, an 

investigation into the potential of blockchain 
technology to facilitate enhanced financial reporting 
practices among internal accountants appears 
warranted. According to Social Construction Theory 
and the Theory of Planned Behavior, individuals will 
employ technology if it offers them tangible benefits 
[32], [39]. Internal accountants must perform routine 
financial recordkeeping for the company's 
operational activities. As a result, internal 
accountants' financial reporting practices will 
increasingly encourage them to adopt technology to 
facilitate financial reporting. In this study, 
blockchain technology is important in meeting these 
needs. 

 
2.2 Hypothesis Development 
2.2.1 Performance expectancy 

Performance expectancy is the degree to which 
accountants anticipate that blockchain technology 
will enhance financial reporting performance 
outcomes [32]. In the theory of planned behavior, the 
conviction that an action will yield a desired 
outcome can motivate an individual's intention to 
undertake that action [33]. As evidenced by research 
conducted by [40], an increase in the perceived 
performance benefits of blockchain technology is a 
significant predictor of its acceptance. 
Consequently, implementing blockchain technology 
by internal accountants can markedly diminish the 
probability of data manipulation and enhance the 
reliability of financial statements [22], [41]. 
Considering this rationale, the following hypothesis 
is proposed: 

 
H1. Performance expectancy has a positive impact 
on the use of blockchain. 
 
2.2.2 Effort expectancy 

Effort expectancy refers to the extent to which 
an individual believes using a technology will be 
effortless [32]. The theory of planned behavior is 
concerned with an individual's belief in the ease of 
use of blockchain technology, which affects 
accountants' intention to adopt this technology [33]. 

The ease of use of this technology will allow 
accountants to focus more on improving accuracy 
and efficiency in financial reporting. The ease of use 
of blockchain has been supported in research [42], 
[43] and applied to different fields. Therefore, 
applying blockchain technology can reduce the 
effort required by internal accountants, thereby 
increasing the effectiveness and efficiency of 
financial reporting. 
 
H2. Effort expectancy has a positive impact on the 
use of blockchain. 
 
2.2.3 Social influence 

In the context of financial reporting, the social 
environment of accountants can influence their 
initial beliefs and preferences regarding the use of 
blockchain technology [43]. An accountant's 
perception may transform due to the influence 
exerted by social-environmental factors concerning 
the technology in question [37], [38]. Prior research 
has demonstrated a positive correlation between 
social influence and technology acceptance, 
particularly among individuals with limited 
experience with the technology in question [44], 
[45]. Furthermore, social influence can expedite the 
adaptation process of accountants to novel 
technologies through discourse with more seasoned 
colleagues. This fosters greater confidence among 
accountants, encouraging more active utilization of 
blockchain in financial reporting. 
 
H3. Social influence has a positive impact on the use 
of blockchain. 

 
2.2.4 Facilitating conditions 

Individual behavioral control can be influenced 
by perceptions of the perceived ease or difficulty of 
performing the desired behavior and factors that 
facilitate the behavior [33], [46]. In the theory of 
planned behavior, behavioral control beliefs 
perceived by accountants that companies have 
resources, including adequate infrastructure, 
training, and regulations that support improved 
performance, can encourage them to accept and 
adapt to blockchain technology [46]. By improving 
the performance of accountants from the use of 
technology, it will be more likely for them to provide 
a relevant and understandable financial report. 
Findings in [42], [43] show that conditions that 
facilitate the use of blockchain can encourage the 
acceptance of the technology. Included in [40] is the 
focus on blockchain acceptance in different sectors. 
So, the following hypothesis is expected in this 
study. 
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H4. Facilitating conditions has a positive impact on 
the use of blockchain. 
 
2.2.5 Hedonic motivation 

Hedonic motivation is defined as the pleasure 
or satisfaction felt from using a technology [32]. In 
the theory of planned behavior, this concept is 
known as willpower, where a person tries to achieve 
a level of satisfaction from achieving his goals [34]. 
The objective is to encourage accountants to feel 
satisfied with the results obtained from using 
blockchain technology for financial reporting 
purposes. The level of satisfaction experienced by 
accountants with the results yielded from using 
blockchain technology may influence the long-term 
acceptance of this technology. Findings in [44], 
[47]–[49] found a significant effect on accepting 
different technological focuses. This study can 
formulate the following hypothesis:  
 
H5. Hedonic motivation has a positive impact on the 
use of blockchain. 

 
2.2.6 Price value 
 Price value is a cross-exchange between the 
benefits of use that will be received and the costs 
incurred [50]. In general, individuals will consider 
the costs and benefits of a given situation. In the 
context of blockchain, the automation of financial 
transactions offers efficiency gains and the potential 
for cost savings for companies while reducing the 
risk of recording errors that will be incurred by 
companies, as well as the risk of recording errors 
[18]. The perception of the benefits and costs of 
blockchain technology influences accountants' 
decision to accept it. This is consistent with the 
theory of planned behavior, which posits that an 
individual's behavior is influenced by their 
perception of the behavior in question [32], [34] The 
advantages of blockchain in financial reporting can 
encourage internal accountants to behave in a way 
that supports improved reporting process. The 
findings of [49], [51]–[54] are in line with 
supporting the hypothesis formulated below. 
 
H6. Price value has a positive impact on the use of 
blockchain. 
 
2.2.7 Habit 

In the theory of planned behavior, past 
behavior can impact future behavior; however, it 
cannot be used as a direct measure of habit. Rather, 
it can be used as a reflection in determining desired 
behavior [33]. In recent times, the use of technology 

has become a routine activity for individuals across 
the globe. This is also the case for accountants, for 
whom financial reporting is inextricably linked to 
the use of technology. Indeed, it has been 
demonstrated that utilizing blockchain technology 
will prove to be a profitable venture [55]. Therefore, 
using technology can facilitate accountants' 
acceptance of blockchain technology in their pursuit 
of producing quality financial reports. The findings 
in [42] show positive results towards habits in 
blockchain acceptance. Similar results in [47], [49], 
[54] in different technological contexts. 
Consequently, the following hypothesis is proposed 
in this study. 
H7. Habit has a positive impact on the use of 
blockchain. 
 
3. RESEARCH METHOLODOGY 
3.1 Measurement Items 

All questions used in the questionnaire were 
adopted and modified from various previous studies 
that used indicators in UTAUT 2 [31], [32], [44], 
[51]–[53]. Each variable tested through the 
questionnaire will use a 6-point Likert scale in [56] 
research that has several variables and tends to 
produce higher reliability. In this study, respondents' 
assessment of the statements of each variable in the 
questionnaire will be measured from strongly agree 
(6) to strongly disagree (1). The following research 
variables were used in this study, presented below. 
 

Table 1: Operation of Variables 

Variable Code Indicators 
Performance 
Expectancy 

PE1 
PE2 
PE3 

Perceived Usefulness 
Outcome Expectation 
Relative Advantage 

Effort 
Expectancy 

EE1 
EE2 
EE3 

Ease of Use 
Complexity 
Perceived Ease of Use 

Social 
Influence 

SI1 
SI2 
SI3 

Subjective Norm 
Social Factors 
Image 

Facilitating 
Conditions 

FC1 
 
FC2 
FC3 

Perceived Behavioral 
Control 
Facilitating Condition 
Compatibility 

Hedonic 
Motivation 

HM1 
HM2 

Attitude 
Perceived Enjoyment 

Price Value PV1 
PV2 

Perceived Quality 
Perceived Value 

Habit HB1 
 
HB2 

Perceived Behavioral 
Control 
Subjective Norms 

Use of 
Blockchain 

UB1 
UB2 

Blockchain Literacy  
Individual Experience 
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3.2 Data Analysis 
The focus of this study is to empirically analyze 

the factors of internal accountants' acceptance of 
blockchain technology as a technology in improving 
the quality of financial reporting. This research will 
use primary data collected through questionnaires. 
Respondents will be invited to complete the 
questionnaire online through Google Forms. The 
questionnaire is disseminated to respondents directly 
or through social media platforms such as 
WhatsApp, Line, Instagram, LinkedIn, and other 
social media platforms. 
 

In this study, the population will be accounting 
practitioners (internal accountants) who work in 
publicly listed companies in Indonesia and are 
experienced in utilizing blockchain technology for 
accounting practices and financial reporting. 
According to [57], the ideal sample size for a study 
is greater than 30 and less than 500. In addition, in 
[58] to obtain reliable results, the minimum sample 
size is 10 times the number of variable analyzed. 
This study has eight variables. Thus, to fulfill the 
provisions in [57], [58] the minimum sample size in 
this study is at least 80 samples. Moreover, we have 
fulfilled the requirements of this study by collecting 
151 total responses, 132 samples were eligible for 
this study while 19 samples were unable to be used 
in this study due to irrelevant answers. 
 
 After the reasonable sample is obtained, all 
statistical tests and data analysis will be carried out 
using the Structural Equation Modeling (SEM) - 
Partial Least Square (PLS) technique with the help 
of the SmartPLS version 4.1.0.8 statistical 
application. 
 
4. RESULT AND DISCUSSION 
4.1. Descriptive Analysis 

Respondents in this questionnaire obtained 151 
responses, with 132 respondents who met the 
research requirements. The gender of the 
respondents was female as many as 61 respondents 
(46.2%) while male respondents were 71 
respondents (53.8%). The respondent data obtained 
consists of several aspects, which can be seen in 
Table 2. 

 
 
 
 
 
 
 

 

Table 2: Demographic Data of the Respondents 
Category Total Percentage 

Gender 
Male 71 53.8% 
Female 61 46.2% 
Total 132 100% 

Age 
20 - 25 years 44 33.3% 
26 - 30 years 45 34.1% 
31 - 35 years 18 13.6% 
36 - 40 years 11 8.3% 
41 - 45 years 9 6.8% 
> 45 years 5 3.8% 
Total 132 100% 

Working Experience 
< 1 years 11 8.3% 
1 – 5 years 63 47.7% 
5 – 10 years 46 34.8% 
> 10 years 12 9.1% 
Total 132 100% 

Occupation 
Internal Accountant 72 54.5% 
General Manager 18 13.6% 
Senior Manager 19 14.4% 
IT Manager 10 7.6% 
Blockchain Specialist 4 3.0% 
Finance 4 3.0% 
Assistant Vice 
President 

1 0.8% 

Accounting Staff 4 3.0% 
Total 132 100% 

 
All data obtained from distributing 

questionnaires is processed using SmartPLS version 
4.1.0.8 which will represent the results of testing the 
hypothesis of this study. Table 2 provides data 
regarding the demographic profile of 132 
respondents. In terms of gender, the sample is 
dominated by males with a percentage of 53.8% of 
the total sample. Most of the respondents are in the 
age range of 26-30 years with a percentage of 34.1%, 
and the majority have 1-5 years of work experience, 
representing 47.7%. With most respondents 
employed as internal accountants with a percentage 
of 54.5% of the total respondents. 
 
4.2. Validity and Reliability Test 

In this study, the data obtained will be tested and 
analyzed by testing the outer model and inner model. 
In the outer model, there is a validity test which will 
be examined using the Average Variance Extracted 
(AVE) value, the results will be considered 
convergently valid if the AVE > 0.5 and Outer 
Loading value > 0.7 [59], [60] in Table 3. Afterward, 
the discriminant validity test is conducted through 
the Fornell-Larcker test which can help identify the 
value of each variable. The data will be considered 
in accordance with the discriminant validity 
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requirements if the Fornell-Larcker value is > 0.7 
[59] in Table 4. 
 

Tabel 3: Convergent Validity Test 
Construct Code Outer 

Loading 
AVE Description 

Performance 
Expectancy 

PE1 
PE2 
PE3 

0.894 
0.912 
0.899 

0.813 Valid 
Valid 
Valid 

Effort 
Expectancy 

EE1 
EE2 
EE3 

0.854 
0.836 
0.849 

0.717 Valid 
Valid 
Valid 

Social 
Influence 

SI1 
SI2 
SI3 

0.836 
0.744 
0.837 

0.651 Valid 
Valid 
Valid 

Facilitating 
Conditions 

FC1 
FC2 
FC3 

0.849 
0.860 
0.836 

0.720 Valid 
Valid 
Valid 

Hedonic 
Motivation 

HM1 
HM2 

0.880 
0.879 

0.774 Valid 
Valid 

Price Value PV1 
PV2 

0.908 
0.924 

0.840 Valid 
Valid 

Habit HB1 
HB2 

0.934 
0.915 

0.855 Valid 
Valid 

Use of 
Blockchain 

UB1 
UB2 

0.923 
0.914 

0.844 Valid 
Valid 

Tabel 4: Discriminant Validity Test Results with Fornell-Larcker 
 EE FC HB HM PE PV SI UB 

EE 0.847        
FC 0.777 0.848       
HB 0.738 0.743 0.925      
HM 0.781 0.751 0.717 0.880     
PE 0.823 0.841 0.806 0.827 0.901    
PV 0.643 0.687 0.721 0.621 0.691 0.916   
SI 0.817 0.804 0.783 0.791 0.902 0.686 0.807  
UB 0.793 0.842 0.777 0.747 0.825 0.687 0.756 0.919 

As shown in Table 3, the test results show that 
all indicators used are convergently valid in forming 
latent variables. This is indicated by the AVE value 
for all indicators being above 0.5 and the Outer 
Loading value above 0.7. Which means, the 
indicators used in this study are relevant and can 
strongly represent the latent variable being 
measured. In other side, the Fornell-Larcker test 
results prove that the data has met the discriminant 
validity criteria, indicated by the results which are all 
greater than 0.7. 
 

In the reliability test, Cronbach's Alpha can 
measure the consistency reliability of all indicators 
with the required criteria > 0.7 and Composite 
Reliability (CR) with a value of 0.7 [59], [60]. In this 
study, each indicator shows good reliability. This is 
supported by the CR and Cronbach's Alpha values 
for each indicator of more than 0.7, which indicates 
that each indicator has good internal consistency and 
is reliable as a measurement indicator. 
 

Tabel 5: Construct reliability and validity 
Variable Cronbach’s 

alpha 
rho_a CR AVE 

PE 
EE 

0.885 
0.802 

0.885 
0.803 

0.929 
0.884 

0.813 
0.717 

SI 
FC 

0.734 
0.805 

0.754 
0.807 

0.848 
0.885 

0.651 
0.720 

HM 0.707 0.707 0.872 0.774 
PV 0.809 0.814 0.913 0.840 
HB 
UB 

0.831 
0.815 

0.839 
0.817 

0.922 
0.915 

0.855 
0.844 

 

4.3. Determinant Coefficient 
In this research, the variable use of blockchain 

is an endogenous variable of the study. The 
coefficient of determination (R²) analysis can 
measure how much the dependent variable can be 
explained by the independent variables [61]. 
 

Table 6: R-Square Test Results (R2) 

Dependent 
Variable 

R Square R Square 
Adjusted 

Use of Blockchain 0.795 0.784 
 

Based on the results of testing the internal model 
which consists of testing the coefficient of 
determination presented in Table 6, it shows that the 
R-Square for the Use of Blockchain (UB) variable 
has a value of 0.795 or 79.5%. Which means that the 
proportion of variance in the UB variable can be 
predicted adequately by the independent variables 
and reflects the actual condition in the field. So that 
the results of this study can be declared reliable and 
valid. 
 
4.4. Hypothesis Testing 

Based on the test results of the outer model, all 
indicators used in this study have passed the validity 
and reliability tests, so the hypothesis testing in this 
study can be continued. This hypothesis testing uses 
two-tailed with a confidence level of 95%. Which 
means there is a tolerance of 5% or α = 0.005 and 
significant results are indicated by a T-Statistic > 
1.96 [59], [61]. 
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Table 7: Hypothesis testing (Bootstrapping) 

Hypothesis T-Statistic P Values Result 
PE -> UB 
EE -> UB 

2.337 
2.547 

0.019 
0.011 

Accept 
Accept 

SI -> UB 
FC -> UB 

2.465 
4.483 

0.014 
0.000 

Accept 
Accept 

HM -> UB 0.605 0.545 Reject 
PV -> UB 
HB -> UB 

1.040 
1.989 

0.298 
0.047 

Reject 
Accept 

 
Table 7 shows the results of hypothesis testing 

using the Bootstrapping method using SmartPLS 
version 4. In this case, a variable can be said to be 
significant if the P-Value < 0.05 and indicating 
positive or negative if the path coefficient value 
shows a number close to +1 (or -1) is a strong 
positive (negative) [59]. So, the results of hypothesis 
testing in this study are as follows. 

 
 Hypothesis 1 is acceptable. Performance 

Expectancy has a significant positive effect on 
the Use of Blockchain, with a T-statistic value 
of 2.337 > 1.96 and a P-value of 0.019 < 0.05.  

 Hypothesis 2 is acceptable. Effort Expectancy 
has a significant positive effect on the Use of 
Blockchain, with a T-statistic value of 2.547 > 
1.96 and a P-value of 0.011 < 0.05.  
 

 Hypothesis 3 is acceptable. Social Influence 
has a significant negative effect on the Use of 
Blockchain, with a T-statistic value of 2.465 > 
1.96 and a P-value of 0.014 < 0.05.  
 

 Hypothesis 4 is acceptable. Facilitating 
Conditions have a significant positive effect on 
the Use of Blockchain, with a T-statistic value 
of 4.483 > 1.96 and a P-value of 0.000 < 0.05.  
 

 Hypothesis 5 is rejected. The test obtained a T-
statistic value of 0.605 < 1.96 and a P-value of 
0.545 > 0.05 which indicates that Hedonic 
Motivation has no significant effect on the Use 
of Blockchain.  
 

 Hypothesis 6 is rejected. The test obtained a T-
statistic value of 1.040 < 1.96 and a P-value of 
0.298 > 0.05 which indicates that Price Value 
has no significant effect on the Use of 
Blockchain. 
 

 Hypothesis 7 is acceptable. The T-statistic 
value of 1.989 > 1.96 and P-value of 0.047 < 
0.05 indicate that Habit has a significant 
positive effect on the Use of Blockchain.  

 

4.5. Discussion 
Based on statistical testing of the hypotheses 

proposed in this study, the results show that H1 is 
accepted. This means that Performance Expectancy 
has a positive and significant effect on the use of 
blockchain in financial reporting. This is supported 
by the path coefficient result of 0.254, this 
relationship indicates a positive relationship [59]. As 
a result, the higher confidence that blockchain can 
improve the quality of financial reports, the tendency 
to adopt this technology also increases. The findings 
of this study are relevant to previous research [42], 
[43] where blockchain is considered to provide 
benefits such as transparency, efficiency, and high 
accuracy in financial records, thereby reducing the 
risk of manipulation cases. 

 
H2 is accepted, which means that Effort 

Expectancy has a positive and significant effect on 
the use of blockchain in financial reporting. With a 
path coefficient of 0.222, which indicates a positive 
relationship. Effort expectancy reflects the 
accountant's perceived ease of learning and using 
blockchain technology. These results indicate that 
the easier it is to understand how blockchain works, 
the more likely it is to adopt it in financial reporting. 
The findings in this study are in line with the findings 
in research [42], [43] where the convenience offered 
will support time efficiency in conducting financial 
reporting. However, technical challenges such as 
system complexity often become barriers. For this 
reason, a simple interface design will make it easier 
to operate. 

 
H3 is accepted where Social Influence has a 

negative and significant influence on decisions in 
using blockchain. This is supported by the path 
coefficient result of -0.216, which shows that social 
influence has a negative effect on the use of 
blockchain for financial reporting. As a result, the 
more pressure from the accountant's social 
environment or the influence of others, the lower the 
likelihood that the accountant will use blockchain. 
However, the p-value of 0.014 <0.05 indicates that 
social influence has a strong enough impact in 
influencing the adoption rate. This negative 
influence can occur when accountants feel that 
external recommendations lead to a high level of 
risk. Especially if accountants doubt the real benefits 
of using blockchain or feel that blockchain is 
adopted only because it follows trends rather than 
needs. 

 
H4 is accepted, which means that Facilitating 

Conditions have a positive and significant influence 



Journal of Theoretical and Applied Information Technology 
31st December 2024. Vol.102. No. 24 

©   Little Lion Scientific  
 

ISSN: 1992-8645                                                                    www.jatit.org                                                     E-ISSN: 1817-3195 
 

 
9191 

 

on the use of blockchain in financial reporting. With 
a path coefficient of 0.399, it indicates a positive 
influence where the availability of infrastructure and 
technical support plays an important role in driving 
blockchain adoption. Thus, companies need to invest 
in technological infrastructure that can provide 
continuous technical support to effectively integrate 
blockchain. In addition, adequate training for 
accountants plays an important role in encouraging 
them to adapt immediately. The findings in this 
study are relevant to the findings presented in 
research [40], [42], [43] where support from the 
company or organization has an important role in 
ensuring successful adoption. 

 
H5 is rejected where the enjoyment of using a 

technology does not have a significant influence on 
accountants' decisions to use blockchain. The path 
coefficient of hedonic motivation shows 0.053. 
These results indicate that professional accountants 
do not prioritize the element of enjoyment or 
emotional satisfaction alone when deciding to adopt 
technology that is professional in nature. This 
finding is relevant to research in [42], [51], [52] 
where hedonic motivation has no significant 
influence in the context of technology adoption. 
Thus, the focus of blockchain adoption should be 
more on the functional aspects and efficiency of use 
rather than just the enjoyable experience. 

 
H6 is rejected where the Price Value does not 

have a significant influence on the decision to use 
blockchain. The path coefficient of price value 
shows 0.072. This shows that the Price Value factor 
is not relevant to accountants, where generally 
accountants do not know very clearly about the costs 
incurred. Accountants prioritize perceived 
operational benefits over cost factors in blockchain 
adoption decisions. The findings in this study are 
relevant to research in [42], [62] where price value 
has no significant influence in the context of 
adoption of technology. But for organizations, price 
value is important to combine with actual benefits 
that are useful to users. 

 
H7 is accepted that Habit has a positive and 

significant influence on the use of blockchain in 
financial reporting. With a path coefficient of 0.192, 
which indicates a positive relationship. Habit plays 
an important role, where previous experience with 
digital technology or other accounting information 
systems can strengthen the likelihood of accountants 
to adopt blockchain. The findings in this study are 
relevant to research in [42], [47], [49], how often a 
person is familiar with using technology, can affect 

their likelihood of adopting other technologies. It 
can also explain why professionals who are already 
familiar with digital technology are more open and 
interested in new innovations. 

 
5. CONCLUSION AND SUGGESTION 

The implications of our results indicate that the 
success of blockchain adoption requires a strong 
technological infrastructure and a clear 
understanding of the advantages of blockchain by 
practitioners of financial accounting in using the 
technology. Practically, companies or organizations 
can develop an effective blockchain adoption 
strategy. This could include conducting intensive 
training activities for future users, especially 
accountants, to improve technological literacy. By 
creating a sustainable education program, the 
company or organization can develop an in-depth 
understanding of the benefits of blockchain adoption 
in financial reporting for its future users. In addition, 
companies or organizations can consider consulting 
with technology developers to ensure that the 
integration process with existing accounting systems 
can proceed successfully. 

 
Another finding is that for a financial accountant, 

technology provides an opportunity to optimize 
oversight of financial data more efficiently, so that 
data can be more easily verified securely and 
decrease the risk of manipulation. Meanwhile, 
companies can prioritize the reliability of blockchain 
to improve performance expectations and ensure that 
the technology is easy to use to increase effort 
expectations in real-world practices. This research 
clearly highlights the important role of blockchain in 
improving transparency, efficiency, and accuracy in 
financial reporting. However, the results indicate 
that excessive social pressure must be minimized for 
blockchain adoption to be implemented more 
effectively in the work environment. 

 
Our own opinion based on the results during this 

research process concluded that the adoption of 
blockchain in financial reporting is a strategic step 
that not only supports accountability but also 
develops stakeholder trust in the financial statements 
created. The implementation of blockchain can 
significantly fulfill the characteristics of financial 
statements such as providing financial information 
that is relevant and understandable to various parties, 
such as investors, auditors, and regulators. With its 
decentralized characteristics, blockchain can ensure 
that financial data can be accurately verified. 

 
Despite the findings in the current adoption 
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dynamics, the rapid evolution of blockchain 
technology will allow several other factors that 
influence adoption decisions to emerge in the future. 
This may limit the relevance of the findings over 
time. Consequently, future researchers need to 
further explore the more specific adoption trends and 
long-term impact of blockchain integration to extend 
these findings. However, our research indirectly has 
advantages in the topic of discussion, where the 
implementation of blockchain in financial reporting 
is still relatively new and still requires more in-depth 
research in the future. This means future researchers 
may further support the broader adoption of 
blockchain across financial accounting practices. 

 
Based on the results and discussion obtained in 

this study, further studies are needed to explore the 
hedonic motivation and price value factors in the 
adoption of blockchain in financial reporting. 
Therefore, future research can further deepen the 
understanding of how the price value factor and the 
pleasure of using factor can affect the adoption of a 
new technology. In addition, further research can 
also include other external factors such as 
government regulations, technology infrastructure, 
etc. by expanding the scope of the study. By 
expanding the scope of the study, it is expected to 
provide a more in-depth picture of the factors that 
influence the use of blockchain in financial 
reporting. 
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